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Objective: To compile the Unweighted Green Banking Disclosure Index (UGBDI) for
banks in Southeast Asia. The index is developed to provide a more suitable disclosure
measurement for banks in the region, considering that existing Qreen banking
assessments are often based on standards from developed countries. Method: Using a
literature review approach based on green banking regulations in Southeast Asian
countries and previous studies. The index preparation was conducted through several
stages, including identifying definitions and keywords, discerning and classifying
similar items, synchronizing them with existing standards, and formulating new
disclosure items. Results: Resulting in 32 green banking disclosure items for banks in
Southeast Asia. These items were developed from regulations and prior studies, then
synchronized with sustainable banking assessment standards. The resulting index can
be used by banks, researchers, and regulators as a reference for evaluating and

Disclosure Index (UGBDI). improving green banking disclosure practices. Novelty: Developing an original Green

Banking Disclosure Index tailored to the Southeast Asian context by integrating
regional green banking regulations and previous studies. The index contributes to SDG
13 (Climate Action) by enhancing climate-related disclosure practices and supporting
the transition toward sustainable finance in the banking sector.

INTRODUCTION

Sustainability, biodiversity, and a green environment have become global demands that
must now be met. Global warming, environmental damage, carbon emissions, and pollution
have been positioned as a common enemy, so they need to be fought systematically by all
parties. All fields and industries, including banking, are required to comply with this, as
reflected in the regulation of green banking in various countries. The Green Banking
Disclosure Index is required to assess or disclose the claims.

e The growing emphasis on environmental sustainability is closely aligned with Sustainable
Development Goal (SDG) 13: Climate Action, which calls for urgent measures to combat
climate change and its impacts. As financial intermediaries, banks play a strategic role in
supporting climate-related initiatives through responsible financing, transparent disclosure,
and sustainable business practices. Strengthening green banking disclosure is therefore
essential to enhance accountability, encourage climate-conscious decision-making, and
accelerate the transition toward sustainable finance in line with SDG 13. Green banking is
part of sustainable banking. This can be explained by the fact that sustainable banking also
includes green banking. A separate report published by the World Bank states that
sustainable development is linked to the financial and banking sectors. Thus, sustainable
development, sustainable banking, and green banking are closely related and largely
overlap.
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