
Turnitin

162 Similarity

turnitin unesa1

Document Details

Submission ID

trn:oid:::3618:143969995

Submission Date

Jun 23, 2026, 1:53 PM GMT+7

Download Date

Jun 23, 2026, 1:57 PM GMT+7

File Name

162 Similarity.pdf

File Size

379.9 KB

1 Page

599 Words

3,495 Characters

Page 1 of 4 - Cover Page Submission ID trn:oid:::3618:143969995

Page 1 of 4 - Cover Page Submission ID trn:oid:::3618:143969995



9% Overall Similarity
The combined total of all matches, including overlapping sources, for each database.

Filtered from the Report

Bibliography

Exclusions
9 Excluded Matches

Match Groups

4 Not Cited or Quoted  5%
Matches with neither in-text citation nor quotation marks

2 Missing Quotations  4%
Matches that are still very similar to source material

0 Missing Citation  0%
Matches that have quotation marks, but no in-text citation

0 Cited and Quoted  0%
Matches with in-text citation present, but no quotation marks

Top Sources

8% Internet sources

4% Publications

0% Submitted works (Student Papers)

Integrity Flags
0 Integrity Flags for Review

Our system's algorithms look deeply at a document for any inconsistencies that 
would set it apart from a normal submission. If we notice something strange, we flag 
it for you to review.

A Flag is not necessarily an indicator of a problem. However, we'd recommend you 
focus your attention there for further review.

Page 2 of 4 - Integrity Overview Submission ID trn:oid:::3618:143969995

Page 2 of 4 - Integrity Overview Submission ID trn:oid:::3618:143969995



Match Groups

4 Not Cited or Quoted  5%
Matches with neither in-text citation nor quotation marks

2 Missing Quotations  4%
Matches that are still very similar to source material

0 Missing Citation  0%
Matches that have quotation marks, but no in-text citation

0 Cited and Quoted  0%
Matches with in-text citation present, but no quotation marks

Top Sources

8% Internet sources

4% Publications

0% Submitted works (Student Papers)

Top Sources
The sources with the highest number of matches within the submission. Overlapping sources will not be displayed.

1 Internet

al-kindipublisher.com 8%

2 Publication

Isnayni Sabila,  Rahmawati, Endang Dwi Amperawati,  Corina Joseph. "Reducing R… 1%

Page 3 of 4 - Integrity Overview Submission ID trn:oid:::3618:143969995

Page 3 of 4 - Integrity Overview Submission ID trn:oid:::3618:143969995

https://al-kindipublisher.com/index.php/jefas/article/download/7113/6105/20127
https://doi.org/10.23917/reaksi.v9i1.4653


 

Journal of Current Studies in SDGs 
Homepage : https://journal.i-ros.org/index.php/JOCSIS 
Email : jocsis@i-ros.org  

e-ISSN 3089-7564 
                              Vol.2, No.2, June 2026 

© 2026 Journal of Current Studies in SDGs 

 

 

 

JOCSIS: https://journal.i-ros.org/index.php/JOCSIS       162 - 1 

The Importance of Corporate Reputation in Reducing Stock Return 
Volatility: Evidence toward SDG 16  

 
Isnayni Sabila1, Rahmawati Rahmawati1*, Endang Dwi Amperawati2 

  
1Universitas Sebelas Maret, Surakarta, Indonesia 

2Sekolah Tinggi Ilmu Ekonomi Arlindo, Bekasi, Indonesia 
 

   
DOI : https://doi.org/10.63230/jocsis.2.2.162 

Sections Info  ABSTRACT  

Article history: 
Submitted: May 20, 2026 
Final Revised: June 4, 2026 
Accepted: June 5, 2026 
First Available Online: June 23, 2026 
Publication Date: June 27, 2026 

Objective: To examine the effects of trading volume activity and earnings quality on 
stock return volatility and investigates the moderating role of corporate reputation in 
non-cyclical consumer companies listed on the Indonesia Stock Exchange. The study 
also highlights the contribution of corporate reputation to sustainable capital market 
stability in line with SDG 16. Method: Using a quantitative approach with secondary 
data from non-cyclical consumer companies during 2017–2021. Hypotheses were tested 
using Partial Least Squares–Structural Equation Modeling (PLS-SEM). Results: The 
results show that trading volume activity positively affects stock return volatility, while 
earnings quality negatively affects stock return volatility. Furthermore, corporate 
reputation weakens the positive effect of trading volume activity on volatility and 
strengthens the negative effect of earnings quality on volatility, thereby contributing to 
lower market uncertainty and greater stability. Novelty: Extending prior research by 
incorporating corporate reputation as a moderating variable in the relationship between 
trading volume activity, earnings quality, and stock return volatility. The findings 
provide evidence from an emerging market context and demonstrate the role of corporate 
reputation in reducing market risk and supporting sustainable capital market 
development. 
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INTRODUCTION 
Investors in the stock market face considerable risks since stock prices are always unstable 
and may vary frequently. Such a situation leads to the two drifts in stock return known as 
stock return volatility (Ikizlerli, 2022). Volatility of return from stock shows the tendency of 
stock prices to move up and down over time. Volatility is an important concern for market 
participants because it is generally considered an indicator of risk (Panda et al., 2021). 
Excessive volatility of stock returns may harm the stability of the stock market itself and 
inhibit the reflection of a company's true value in its stock price (Karolyi, 2001). On the 
contrary, controlled volatility suggests that the mechanism of the dissemination of 
information in the market is working well (Bravo, 2016). High volatility can also lead to a 
loss in investor confidence. With a rise in volatility, investors may be afraid to invest due to 
the higher risk and uncertainty that come with increased volatility. Estimation of volatility 
can, therefore, assist investors in better management or diversification of respective market 
risks of assets such as equities. For this reason, volatility estimates are considered more useful 
than return calculations on stock because they factor in risks with the stock. 

A good financial situation is not guaranteed to provide stable volatility of stock return. 
Even a financially sound company listed in the United States Securities and Exchange 
Commission can experience high volatility in stock returns (Aboody et al., 2005). In that 
sense, a question can be asked why companies that are going well still show high oscillations 
in their stock returns. In Indonesia, for instance, the stock return volatility of companies 
within the consumer non-cyclicals differed widely between the period 2017 and 2021. 
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